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This report deals with the affairs of the charities, John Storer Charnwood (JSC)
(1087692) and John Storer House Foundation (JSHF) (521460), whose finances
are closely connected and best viewed on a joint basis. What follows is a brief,
consolidated summary, designed to highlight the significant financial outcomes for
the year ended 31 March 2016 and to comment on the reserves held by the
charities. The full accounts for both charities can be seen on request. They have
been examined by Nixon Mee Ltd. whose reports are unqualified.
With effect from 1 April 2013, all activities of the two charities have been
undertaken by JSC, which has become the tenant of JSHF. As a part of the
arrangement, JSC is obliged to deliver the objectives of both charities.
The consolidated statement of financial affairs (SOFA) shows the combined
incoming resources and resources expended of the two charities.
The most important figures in the consolidated balance sheet are those of the net
movements of unrestricted funds. For the year, there was a net increase of
£94,242 in our unrestricted reserves. This increase has the effect of raising our
unrestricted reserves to £596,077. This is a very significant increase and all of our
staff, and the two Directors in particular, are to be congratulated.
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In establishing how far our total unrestricted reserves of £596,077 are adequate to
provide a suitable level of cover for our activities, one must deduct £262,451 from
this figure in respect of tangible fixed assets. This is the balance sheet value of
our building and contents which have little realisable value. This leaves £333,626,
of which £163,435 is in designated funds set aside to cover the particular needs of
developing wellbeing activities, maintaining the building and replacing our buses
as they reach the end of their economic life. This brings the figure for “free”
reserves down to £170,191. This figure is more than sufficient to cover our
contingent liabilities which would become payable if we have to wind up the two
charities - £40,319 for redundancy payments and £90,614 as our debt on
withdrawal from the pension scheme.
During 2015/16, we have continued the process of moving the charities into a
more sustainable form, less dependent on grant aid. Restricted and unrestricted
income from investments, fundraising, donations, rental and “trading” activities
was £339,999 as compared with income from grants, which amounted to
£366,077. Two particular sources of income deserve particular comment:
Income from wellbeing activities increased from £15,308 in 2014/2015 to £51,748.
This has been achieved as a result of many years of development.
Rental income increased from £84,262 in 2014/15 to £86,581. While the increase
itself is modest, this source of income is of particular value to the charities.
These outcomes are entirely due to the efforts of our staff and they are to be
congratulated. Their efforts mean that the charities are in a good financial position
to meet the challenges ahead. For example, £242,930 of our total grant income of
£366,077 came from LCC and, given the pressure on the County budget we may
well find that funding does not continue at this level indefinitely.
And finally, our expressions of thanks
o To our volunteers whose contributions take very many forms. The total
notional value of volunteer time during the year (valuing an hour of time at
£6.70, Adult Minimum wage) was £197,958 (up from £186,992 in the
previous year). Without our volunteers, we could not deliver our services.
o To all our paid staff, who have managed not only to keep the show on the
road through significant changes in senior personnel but also to bring
significant improvements to our services.
o To our sponsors, funders and users, without whom we could not exist.
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